
Paramount Wealth Group

Rent to Own Listing Agreement

FEE: $3,000 when Lease is signed 
· Complete a 25-point inspection of the property to determine what repairs/work on the property may be required

· Notify and coordinate repairs or cleaning companies to do any work to your property during the time

we are assisting in the rental process. Fees for repairs and cleaning are billed separate from the $3,000 fee.

· Owner will set up a Phone Number voice mailbox for use in the sign and all advertising, we will prepare a script for the hotline mailbox providing 24/7 access to pre-recorded info on your home.  This system allows possible tenants to leave their name and number so we can contact them for a showing.

· All advertising specific to the property will be paid directly by home owner via credit card at time of advertising placement.  We will prepare and submit the advertising to the newspaper.  Attached credit card authorization must be signed.

· Provide a market analysis of your home detailing current rent options and recent rent contracts.

· Provide feature sheets, rent option, applications for people walking through your home.

· Provide lease agreement and option agreement paperwork.

· We will setup Showing appointments to interested parties 

· We will show your home and answer any questions from applicants about your property.

· Provide guidance and advice throughout the rental process your home.

· When an interested applicant tenant has filled out the application:  We will provide the following to assist in with the tenant-buyer selection:
· Completed rental application

· Copy of their most recent paycheck stubs

· Copy of their Driver’s license

· Copy of their Credit report  ($14.95 per person)**

· Copy of Criminal report ($14.95 per person)**

· Copy of eviction report  ($8.95 per person)**


**Note these additional fees will be charged to owner’s credit card at time of processing.  Paramount Wealth     Group strongly advices to run a credit report, criminal report and an eviction report before selecting a tenant for your home.


· At the Closing Meeting, we will do the following:

· Review credit report

· Discuss Monthly Rent alternatives

· Discuss the Down payment and Option to buy process

· Prepare the lease agreement

· Discuss move in dates and sign lease dates along with down payment funds.

· Once the top tenant is selected:

· Have tenant sign lease option agreement

· Down payment will be 2 certified checks or funds. ($3,000 to Paramount Wealth Group and the balance to owner)

· We will inform tenant to call and have utility transfer dates setup

· After the Lease and any/all addendums have been signed by all parties, copies of the Lease will be made and distributed to all parties, for their records. This includes all credit reports run for this property. 

· Finally, we will provide keys to your new tenant after all of the paperwork is finalized and funds have been paid.





NOTE 1: We are unable to offer Rent to Own Listing services to any home where the mortgage or property taxes are in default. By signing this Rent to Own Listing Agreement, you are indicating that your mortgage and property taxes are current and that you will continue to make these payments throughout the Rent to Own period. 


NOTE 2: Under this Rent to Own Listing program, your home will not be listed in the multiple listing service.


 Initials     X________
X_________

Paramount Wealth Group is strictly being hired to assist in the Rent to Own Listing process. The company is not providing any property management services after the tenant has moved in and will not be held responsible for any landlord/tenant disputes or legal action. You will be responsible for rent collection and property management, unless you hire us to provide full property management under our property management agreement. 

· Property Address_______________________________________________________________________

· This Rent to Own Listing agreement expires______________________________________________________


    It is illegal, pursuant to the Ohio Fair Housing Law, Division (H) of section 4112.02 of the Revised Code and the Federal Housing Law, 42 U.S.C.A. 3601, 

    to refuse to sell, transfer, assign, rent, lease, sublease or finance housing accommodations, refuse to negotiate for the sale or rental of housing 

    accommodations, or otherwise deny or make unavailable housing accommodations because of race, color, religion, sex, familial status as defined in 

    Section 4112.01 of the Revised Code, ancestry disability as defined in that section, or national origin or in the provision of real estate brokerage services.
___________________________________


_____________________

Home Owner






Date

___________________________________


_______________________

Landlord (if applicable)





Date

___________________________________


_____________________

Paramount Wealth Group





Date


6.15.10
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Credit Card Information

PARAMOUNT WEALTH GROUP

31813 Vine St.

Willowick, OH 44095

440-278-4885


NAME ____________________________________________



As it reads on your card


MASTERCARD      ____           VISA                         ____


CARD NUMBER    _________________________________

CVV2 Code __________________________________ 


(this is the 3 or 4 digit code after the account number on the back of the card)

EXPIRATION DATE   ______________________________


BILLING ADDRESS    ______________________________


ZIP CODE    _______________________________________

*  *  *  *  *  *  *  *  *  *  *  *  *


ALTERNATE CARD _______________________________

CVV2 Code __________________________________ 


EXPIRATION DATE _______________________________

By signing the above, the investor is giving Paramount Wealth Group authorization to utilize this credit card account to pay for advertising expenses for your homes

12.04.2009
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Initials ______
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